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$ 3DUAHUD ,QMUDDARQDOH &DQDGHOWH SDWD RV ' ILHWRV GD
&UDQED ,&&53 « XP D UHGH IOWUODARQDOGH SHVTXIVD YRGRGD

HVSHALLIEDP HOM SDWD RV GILHVRV GDV FUDQEDV 2 REMMYR «
SWRP RYHU D [P SGP HOWGR GHWHY GILHWRV HP SHVTXIVDV
SROMDV H SEWDV $ ,&&853 LOFOXL SDUANASDOWN GH GLLHUHOWV
JHIDS HVTXHYIYHP QR &DQDGE HHP RXWRV SDVHV

2 &RP IW &ROVXGWR ,QMUIHDARQDO ,$& QD WO HP 1QIGV
SDUMBD FROKHAP HORV FROWMBRV H WHFRP HOGDS HV  SDUD
RUHOMU R ,&&53 VREWH D IRPPD FRP R SRGHP RV DSRIDU DV
SDUAHUDV IOMUIHDARODY H D IP SGP HOWGYR GRV GILHWRV GD

FUDQED

8P D GDV VXDV SUQASDY DWAGDGHV « D FROYRFDE¥R GH P HVDV
LHGRQGDV YILWXDLY SDUD |IRP HOWU GE®RIRV JEREDLY IOMUDDARQDLY
VREWH GUHHOMV WSIFRV H SWIRPRYHU D FRP SUHHQWR H D
IP SOP HQWSYR GRV GILHVRV GD FUDQED

$ $& « FRP SRWD SRU DGXORVH  MYHQV FDQDGHOWHV H GH
RXWDV QDARQDIGDGHY DWDQWY HP RUDQ] DS HV SDUFHLDV H GH
SHVTXIVD HQYROIGDV FRP RV HWXGRV GH FD\R GR ,&853 $ ,$& «
DSRIDGD SHD ' WD 7DD &RADV ' IWHRWD GH 3LRMWR
6DFKL 6KXNXO &RRUGHODGRUD GRV 3 DUAASIX
GR ,&&53 9DOHWD =XIHO\H Gight
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(W IRLD SUP HLD P HVD LHGRQGD GR &RP W &ROVXGRYR ,QMUIHDARQDO,$& FRP R
REMMYR GH UHXQUFUDQEDV H DGX®ORY GH GLLHIHQWY SDUMV GR P XQGR SDUD H S&UWDU
MADWILDV TXH SLIRP RYDP  H IHRWEDP D DIDQED HQAH FUDQEDV H DGXGRY + RXYH
> DIV RUDGRUHY FUDQEDV MYHQV GR TXH DGXGRV SDUD VDIHOWU D [P SRUNOAD GH
P SALIFDU DV YRJHV GDV RUDQEDV H GRV MYHQV +RXYH WP E«<P XP D P DIRU
LHSUHVHOWIGYR GH P HP ELRV GR SDIOHOGR 6X0OF ®REDOHP  UHDEXR DR SDIQHOGR 1 RUM
* REDO$ VHWAR | RLUHDQ] DGD YIWMD® HOW DEHUWD ¢V FUDQEDV MRYHQV GH TXDJXHU
SDUM GR P XQGR 2 HYHOWR RFRUHX QR ' D 0 XQGIDOGD &UDQED SDUD FHBELDU D
RFDVI¥R WR HVSHADO2 REMMYR HD TXH RV DGXGRV DSUHQGHWHP FRP RV MRYHQV D
RXYLU DV VXDV H SHU=QADV GH SDUAASDEYR H HOYROHHP \VH FRP DV FUDQEDV H RV

NRYHQV

XDQ$QIHOH XP DLQWRGXCE¥RDR,8&853 H¢ ,$&

$ 3 DUAHUD , QWLODARQDOH &DQDGHOVH SDWD RV ILHWRY GD &UDQED ,&&53 « XP D
RW DQL] DE¥R IQMUDARQDOFRP P HP ELRV GH GLLHUIHQWMV SDUMV GR P XQGR TXH \H
GHGLIFDP  HVSHALLEDP HOM ¢ SURP RE¥R H IP SGP HOWEXR GRV GILHVRY GDV FUDQEDV
H GRV DGRBMAHOWMV HP YEUDV HM HDV VRADLY LOFXXIQGR DV HV HUDV SROMD H VRADO

2 VWX REMMYR « UHRBHU IQRWP D& HV VREWH RV GILHVRV FROWNXARQDLY GDV
FUDQEDV H GRV DGROMFHOMV HP - GLLHUHOWAV LHIL: HV

2 &RP W &RQVXGYR ,QMUIHIDARQDO,$& « FRP SRWRSRU  NRYHOV H RUDQEDV GH
YEUDV SDUMV GR P XQGR MQWP HOMFRP  DGXGORV ( WM JUXSR « HVSHALLEDP HOWM
IHVSRQVEYHO SHR FRP SDUMBDP HQR GH IGHDV H FROKHAP HORV H SH®
DFRQVHBDP HOR GRV SHVTXIVDGRUHY HOYROIGRV QR ,&&53

$OD SDUMKRX LGHIDV VREWH D IRlPD FRPR R VWP D GD P HVD WHGRQGD IRL
HVFRBLGR H SRUT X~

$ P DIRUD GRV P HP ELRV GR ,$& WQWR DGXGRV FRP R MYHQV YRWLDP SDUD GDU
SURUGDGH D GVRXW: HV VREWH FRP R RV DGX®ORV SRGHP HHWDP HOM RXYWU H
HOYROHUWH FRP  FUDQEDV H MYHQV ( VWM WISIER « I XQGDP HQWOSDUWD R FRP W XP D
YH TXH YD®U] DP RV P XIVR DV ULHDS HV IQMIHDARQDY H HAWEP RV HP SHQKDGRV
HP JDUIDQWUR VXFHWR GH VRGRV RV HQYROIGRY  $ P HVD UHGRQGD VHUH FRP R XP D
RSRUXQIGDGH SDWD RV P HP ELRV GR ,&&53 H GDV FRP XQGDGHV HQYROIGDV QR
QRWR WDEDBR VH UIHXQUHP HH SRWDUHP FROMYDP HQM HVM [P SRUBQM WSLER




3HW XQVIDV SDUD RVP HP ELRV GR SDLOHOGH FUDQEDV NRYHQV
o 4 XHWSR GHURVXGEGRVRVNRYHOVREWHDP FRP DV
IQRWP D& HVRX FROMHBRVTXHUHHEHDP GRVDGXORV!

e 2 TXH« TXHIXQARQRX SDUD YRF-VTXDQGR WQBLDP TXHRV
DGXEORVRVRXYIWHP " &RP R « TXHDVRIDQEVSRGHP X\DUD

VXD YR] HTXDG< FRMGHDGED D P HBERUIRWP D GHWHIHP
RXYCDV

3HUIXQVIDV SDLD RVP HP ELRV DGXORV GR SDLOHO
o 4 XHW5R GHURVXOMGERV RV DGXORY REWHDP HRP DV
I RWP DS HV RX FROMHBRV TXHGHDP RXUHHEHDP GRV

RYHOV

e &RP RSRGHP HOFRWDDUHP RAYDURXWRY DGXGRY D RXYIU
HHAYDP HOM RV NRYHOV SDUD TXH HWMY SRWDP 1P SDRRUCD
\RP DGD GHG-RV HV’




. Z DNKDQ\ D« GD f IUFD GR 6XO( @ | DBRX VRELH TXHEWDUR MIOQAR
DWDY«V GD WIFOR®RJIID $TXLHWAR DOXP DV GDV SUOASDLY FROFOXXV: HV
TXH SDUMBRX

&RPXQLFD®O®¥R HILFD] DWUDY«V GD WHFQR

e 8PD FRPXQLFD®O¥R HILFD] « R SURFHVV F
SHQVDPHQWRY RSLQL-HVY FRQKHFLPHO |

e $SHVDU GDV GLVWaQFLDV I'VLFDV DV WHFQROR
FULDQ®DYV SDUWLOKHP SHOQVDPHQWRY H LGHLDV
IURQWHLUDV

e 3V WHFQRORJLDYVY WDPE«P SHUPLWHP T
DRV VHXV SDUHV H SDUWLOKHP LGHLDYV

&EDSDFLWDO¥R GLJLWDO
e 3V WHFQRORJLDV SHUPLWHP TXH RV DGXOWRYV ¢
FULDQO®DV QXP PXQGR GLILWDOPHQWH OLJDGR
e SWUDY«V GH YORJV EORJXHV H QDUUD®¥R GH K|

FULDQO®DYV SRGHP DUWLFXODU DV VXDV SUHRFXS
FULDWLYD H VHQVLELOL]DU SDUD DV TXHVW.-HV -
e 3V SODWDIRUPDYV GLJLWDLYV IDFLOLWDP
SHUPLWLQGR OKHV UHXQLU LQIRUPD®-H
VLVW-PLFDYV




$OJXQV H[HPSORV GH FRPR DV FULDQ®DV MR\
SDUD FRPEDWHU DV GHVLIJXDOGDGHV VRFLDL
B 2 <RXWKKDEP FHQWUR GH SHVTXLVD OLGHULI
GHIHQGHP WHPDV UHODFLRQDGRV ¢ QXWUL
GH SROWLFDV SDUD RV MRYHQV
e 2V DSOLFDWLYRV YROWDGRYV SDUD D HGXFI
LQIRUPD®-HV SHUVRQDOL]DGDV RULHQWDC
UHIHLO©-HV H UHFHLWDV SDUD DV FRPXQLG
B . $_7XUERYRRNY IXQGDGD SRU. Z DNKDQ\ D WP FRP R REMMWYR
GLJ 1Vi2Q} DUD HGXFDE¥R QD f 1 UFD GR 6XORIHIHFHQGR LHPXURY

HGXFDWRVGR | DR | DQR LQFXXIQGR P DQXDLY H WDEDBRV
HVAROUHV D@P GH SWRIWDP DV GHWVRUD

Bl ¢ WHFQRORJLD IDFLOLWD D FULDO¥R
TXH VH DSRLDP RQGH DV FULDQ®ODYV
RXYLGDV H FRPSUHHQGLGDYV HQ\

VHOQWLPHQWR GH SHUWHQFLPHHR H




3P DO9NV¥R 8P 2 EMVIYR
$ SDUNASDSYR GDV FUDQEDV QR SLRAHWR GH VRP DGD GH GHAV: HV RUD
XP D YIV¥R SDUMBDGD GRV REMMYRV TXH TXHUHP RV DEDQEDUQDY QRWDV
P XQGDGHV HGDVIRWP DVFRP R SRGHP RV [P SGP HOWUSRONDV TXH
EHOHIIAHP D VRGRV HVSHAD® HOM DV SWSUDV FUDQEDV 3HWP WM
WP E«<P TXH DV RUDQEDV \RP HP FROWA-OQAD GRV WHXV GILHWRV H
P SUHHQGDP DIP SRUNQAD GDV VXDV YR] HV

2VDGXOWRYPGBIPUHVIIWHQDO®XBQ®RH[SHUL-QFHDVRE
VY¥RWLOL]DGUI SOLFREVWHIANSHE TISVEESHUL - SAVIYWR I
DMXGDMPFRQWH [W XHD\OMDB}XH VW -H\BHUWIHPTXHRVDGXOV
FRPSUHHQGDP R VHX SROWR GH YLVWD

3 D UD\F U L D Q@YW H Q® SDUDODRE U
TXHVWSBYWLOKDGOMUHOMEHV L - YRIEDDANP HV P DIVX HV W -
SHUPLWHP FRQKHFHUHP YEULDV SHUVSHFWLYDV

SRFRRXQLFMXGHIHQ®HADFD XWRPSRUWDBRH

¥ G HIHBGHXPDVROX@WRS HF SIHADP LTAKHIR V
UHVSRQVDGHRIWBP FLVHVYFD]HWWDERUGD JB®
VROX®-HV VHMD IHQGLG



2 TXH« TXHIXQARQRX SDUWD YRF TXDQGR VQURX TXH
&RP R « TXH DVFUDQEDV SRGHP XVDUDV VXDV YR] HV H TXDOx

VHHP RXYIGDV

. ZDNKDQ\ D ID®&X DR JUKSR VREWH R YDRUGR

TXDQGR \H FRP XQIED
DWIQE¥R H LOFHOWYD D

HOUT XHFHQGR D

RV DGXORV R RXYIWHP

RMGHDGED D P HKRUIRWP D GH

P SDUMBIDP HQWR GH H SHU-QADV SHWRDLY
P RVDGXGRV (W DERUWGDIHP DMGD RV DGXGRV D RXYIWUFRP P DIV

MERWDEER HOWH FUDQEDV H NRYHQV
RQYHUD FRP SHYWSHPAYDV GLYHUDV . Z DNKDQ\ DVBP E«P  VXEQDKRX TXH

P H SHU-QADVVHP HBDQWV

SUIRSRUMRAG RV H IGHDV IORYDGRWV GXWDOW RV GHEDWV SRGH P HBIRWDUD HOSDHGDGEH GH
HVEXW) DWYD GRV DGXORV

$ DSUHVHQWIGKR GD . Z DNKDQ\ D FHOWRX VH QR VHX SLRMMR 4 XHEWDUR 6IOQAR  TXHXWI DD
WIFQR®JLD SDUWD DP S@IFDUH GDUSRGHUGV YR] HV GDV FUDQEDV H GRV RYHQV 3OWVBIRWP DVFRP R

D: HE([ IDAQEP D

P XQFDER H HWYD Q¥R i HOWH FUDQEDV H DGXORY P DVVP E«P  HQWH

JWKSRV YDUDGRYV XGAMDSDWDQGR EDUHLDY | MEDV H @RI X VWAEDY (MY IHULDP HOVIDV GLJ MY

SHP MAP DWRFD GHIGHDVHP WP SR UHDOSIRP RYHQGR D

4 XHVISR GH UHVXQDGRYV REVIYHLDP

. Z DNKDQ\ D SDUMK

RUHQWBEXR

VRP DGD GH GHFLV: HV'

RX RV UIHVXORGRY GRV HXV

DERWDEGER H RSRUMQIGDGEHY GH

P D SDUAMHSDCG¥R GRV NRYHQV QRV SLRFHWRV H QD

HV RUERV LHAHOWY VDIHQWIQGR D IP SRUWOQAD

GH GH lQURENMWYRV

OMQRY SHOVDGRY SHD

P XQIGDGH ( DIQGD

P R RHOYROIP HOR HP

GHEDWIVVREWHD IP SGP HOMIGER GH SROAMDV H GRVVHXV EHOH HRV SWIRP RYH XP D DERUWGDIHP

ROERWIDWYD (VWM SLRAHHWR GIYRX D XP DP DIRU

QVAHOADA DE¥R HQWH DV FUDQEDV H RV

NRYHQV GD f IUFD GR 6 XO/REWH DV GHAY: HVH SROMDV J@EDY TXHDVD HWP (VM P DIRU

RQVHHOADQ DE¥R LQVSILRX RV RYHQV D XVDLHP DVVXDV YR| HVHDWP DLHP P HGGDV

k,&&53 1RYHPEH



3 UHWIDU DWQE¥R H P DQWAU FRQVDVRR YLVXDO < [P SRUBOW SUHEU
DMQSYR ¢ SHWRD FRP TXHP HWE IQMDIIQGR 7DD VH GH XP D
TXHWYR EEVIED GH HWI XHViD VRADOH GHP ROVAD D YRQWIGH GH RXYIURV

MRYHQV ID] HOGR FRP TXHRVIRYHQVVHMOQWP RXYIGRV

) D] HUSHUW XQVIDV SRQGHLDGDV $VIGHDV GRV RYHQV\ER P XIWR P DIV
FRP SG{ DV GR TXH 1QHD® HOM SHMP RV &RP P DYV SHJXC(ss
WIQGHP RV D HRP SUHHQGHUP HB(RU H D HMREHBHHUP DIV FRCQH - HV




SULBRD UHOD®RRRVMRY H &N WIUYHO D @-WVY DGF [

FRQ
PYV
SHO

LDBGDVHIXUDAP SRUW WNMQPM BB SUHHQ@G
_AOPRGDRVLQWHUHWERW RY HQRV W WLDW H U

WL[-HVLOQOWHWHWVRAMW RY HRHU P LMWKHHR VD G X O\

FRPSUHHQBDWXDW[SHUL-QHELYDL\GIPVXP QY HPMD L\
SURIXQGR

(YLWDW LW XS®DHWHUQD B G BRL B8 R GLHTX HV R
FRPXQHWP FXOWXBIMWURDEDE XOWR L HO OLH PIIX H
LPSRUWNQWRWYMR YWHRR PUHV SHRWRDWV X DYR | HW
UHFRQKHFHU D VXD DXWRQRPLD

SHFRQKHFHHIORJLDWFRQWULEXGRMW\RYHBORP
VLOFHULGDEHOKRRVW LYLR SR U WSMUE Q WRAMI R WH
PRWLYDGRV H SHUPLWLU TXH VH VLQWDP DSF

6HUQWRD G REULDWAIVDODRGAWRNHRB HQ VIRU®D-D L FD
HOQOFRQWWWUDW OJHEHDR/E L QDROWRMWHROHFL P H @1V

LGHLPRPRVMRYH®NUROWUDSDVEDWUW IGDD G D G
'DQLHIDMHEXHXPH[HPSEBRTXHRWGXOWRYVHQ G HFRDP
RWRY H/@RE DM LR O -RRERID VOIDVXDHW[SHU L -~ GFY. DV

4 XD QGHRWUDGMNHS DUW LHKOKWNWUUDLONVHGOGOWVBIHQVDP
IRUGOFDLEDUPRPSDUWILWKDRA VW PHULGBPNVSV VLR P
YHGHHVFUHY HHRHOPN DDWKX DR/L VW tRURYR/D OWIWO HU L
GHVHQKRY FULDUDP UDSVY WLUDU




4 XHWBR GH UIHVXODGRVIRWDP REMGRVFRP D SDUAASDE¥R GRV
NRYHOV QRV SLRFHWRV GHVRRP DGD GH GHAL: HV!

- DQIHM VDOHMRX TXH DV RUDQEDV H RV RYHQV SRGHP DWXDUFRP R
SWRIHNWVRUHY SRUGILHWR SYISUR $R WIHBGMUVREWH D VXD H SHU-QHD

GH WDED®BR FRP GR] H DGROMHQMV FRP  FDSDAGDGHV @P VBGDV GH
GIWWD H HAWMD REVHWYRX TXH DSHVDU GDV VXDV GHIH-QADV
DFDG-P IFDV. DV VXDV H SHU-QADV GH YIGD SWRSRUARQDYDP
FROKHAP HORV YDIRWRV (WMV MYHQV HDP FDSDIHV GH W
FRP XQFDUHP HIEDIPHOM FRP RV DGXGRV  SDUMBDQGR
SHU/SHPWDV IP SRUBQWV VRELH RV GHVDI IRV GD FRP XQIGDGH

$V VXDV FRQMEXIS HV IRIDP H SUHWDV DADY«V GD QDUDEXR YHUEDO
GH KIMAMUDV H GHVHOKRY DR 1QY«V GD HVEUMD WDGIHRQDO FDXVDQGR
XP P SDPR VJQLIEDWR WOWR QD FRP XQIGDGH FRP R QRV DGXGRV

TXH RV DSRIDP ' DQHM VODAHMRX TXH HWMAV P «VWRGRV DOMLODWYRY
GH FRP XQHDS¥R WH LIHYHDLDP DOMP HOM HILFD| HV QD WDOWP DAR

GDV VXDV P HOVDIHQV

DD P DVIQRWP DS HVVREUIH HMMWDEDBR * DQIHMBI FRP SDUMBIRX
DUWHHUG-QHD SRP SHP XLRV1 R




" HHHVD GHXP 0 XQGR ( TXLWVDWYR

e $V RUDQEDV H RV MYHQV TXDQGR FDSDAVEGRY SDWD RXYILHP  XQV DRV RXWRV H \H
VHOMHP RXYIGRV SRGHP GDU SDWRV WJQUIEDWYRV QR VHQOWGR GH FUDU XP
P XQGR P DIV HTXIMDAYR H BMWWR $UGHQ VDTHQRX H HP S®V TXH IOOVAMDP D GHIHVD
GD DFHWELDGDGH SRUSDUM GDV RUDQEDV

o $ (VHUHAD HWE 1OFRUISRUDOQGR QD GUIMDS¥R QDHRQDOD &RQYHQS¥R GOV 1 DS HV
8 QGDVVREWHRV' WHWRV GD &UDQCD 81 &5& HRP R REMWYR GH SLIRWJHUDV

FUDQEDV H JDUIDQWUR VHX EHP HVBU

o $VYIDIHQV GH TQEXV J UIDWIVEV SDUD FUDQEDV H RYHQVHP VRGR R 5HIQR 8 QGR
SWRP RYHP D DFHWEIQGDGH H D P REIQGDGH

o (\MD P HGGD IDAMM D IHTX-QAD HVFROU R FROYYIR FRP RV DP LJRV H D

SDUAASDSER HP DWNGDGHV H WDRXUIEX(C QWIEXIOQGR SDUWD SLIRP RYHUD
IRWP D¥R HGXFHDHRQDO P DV WP E«<P XP D WVRHHGEOGH HP RHRQD® HOW
VDXGEYHO

2 3RGHUGRV 1 ¥P HLRVSDWD $P S@ LFDUDV 9 R] HV GDV &UDQEDV

e 4 XDQWR P DIVFUDQEDVIDDUHP P DIRUVHLE DP XGDQED

e 2VQ/P HRVGHHP SHOKDP XP SDSHOXQGDP HQWOQD DP SMLFDEXR GDV YR] HV
GDV FUDQEDV

e $UGHQIDERX VRELWHDIRW DFRP R FUDQEDV GHWRGR R 5HOR 8 QGR VH LHXQILDP
SDUWD GDUYR] ¢V VXDV SUHRFXSDS HV ( QYROHDP VHFRP D218 HIOWIDP R
JRYHLOR GR 5HOR 8 QIGR D RXYIUDV VXDV H SHU=QRDV YIIGDV LHIMYDP HOW DRV
GILHVRY GDV RUDQEDV $ SUHWAR BIYRX R JRYHUOR D FUDUXP D @A GH \VBLH DV SDUD
DSRIDUPUDQEDV GH GLYHWDV RUI HQV FXOXUDLY H VRARHFRQN P LDV

(VWDVWILDVGH' HIHVD , QFOXMYD

e $UGHQ WP E«<P VXEQXKRX D IP SRUNOAD GH WU WHSUHVHOWROWMY GH GLYHU/DV
RUJHQV SDUD XP D DE¥R GH VHQMELT) DE¥R H LFD)

e 3DWD JDDQWI TXH RV DGXGRV RXEDP  « HIFD] GHIQW XP D DIHQGD K P
IOWQS HV FUDUXP HVSDER GH DSRIR DR 1QY«V GH DP EIHOWV IRWP DIV H SURFXUDU
DERUWGDIHQV IOMDWDV FRP R DUMV H RIARV SDWD HQYROHU HILFD| P HOM DV
FUDQEDV P DI QRYDV

e 11QIX«P GHYH \HU H FOXGR GDV FROYHUDV LOQGHSHOGHOW GD IGDGH 2 DSRIR
DGHTXDGR SRGH | D} HUWRGD D GLLHIHQED

Bl s\ FUDQEDVP DLV QRYDV V¥R P XIVDV YH] HV GHL[ DGDV GH
IRUDD HDVVDP E«<P WP XP DYR] HWRP XWWR FDSD] HV GH

H SUP LUD VXD RSIQ¥R DSHVDUGD FUHQED SRSXM@MU 61




2 TXH« TXH I XQHROQRX SDWD YR TXDQGER VIHKQRX TXH RV DGXORV R RXYIWHP " &RP R « TXH DV
RUDQCEDV SRGHP XVDUD VXD YR] HR TXHFROMGHD FRP RD P HEKRUIRWP D GHWHHP RXYLCDV

$LGEHO GVEXWK R P SDRR SRMMYR GH SHUP MU TXH FUDQEDV H MRYHQV GH GLYHU/DV RUJHQV
SDUMBHP DV VXDV SHW/SHPRYDY FRQMEXIQGR SDUD FUDUDP ELHOWV P HBRUHV P DIV VHIXIRVH
VDXGEYHY $UGHO GHWEIFRX YEUDV HVADWJ LDV SDUWD P HERWU HABV [QMDS HV IOFXIQGR D
UHDQ DE¥R GH WHXQL: HV SUHIP LODUHV SDUD FOULLEDU REMMYRV H IOMQS HV 2 FROWR SR
P |DP IIDUHV H DGXGRV VROGEURV DXP HQV D FRQI LDQED GDV FUDQEDV H GRV NRYHQV

$UGHO VBP E«P  DERUGRX RV GHVDI IRV GDV IQMUDS HV TXH HQYROHP XP DGR Q YHOGH SUHWAR
RX TXH WR LOWP IGDGRUHV 3 DD DWIQXDUHWENV VMXDS HV $UGHQ UHFRP HQGRX D HDERWEXR GH
XP SOOR HAXWILDGR SDWD RV GHEDWV H D GIVSRQIELT DE¥R GH YEURV P DMUDY VLV FRP R
WDEDBRV P DQXDLY H GHVHQKRV ~ SDUD UIHVSRQGHU D GLHIHQWY JUXSRV HEURV H HVMRY GH

DSUHOGH DIHP

$@P GMWR $UGHQ IH WHHUK-OAD DRV HMRWERV SIRQHLRV GD (VRIAD QD IOMIWDEXR GD
&ROYHQS¥R GDV 1 DS HV 8 QGDV VREWH RV ' ILHVRV GD &UDQED 81&5& QD VXD GUIMDEXR

QDARQDOVXEMKDQGR R HP SHOKR GR SDV QD SWRP R&¢R GRV GILHWRV GDV FUDQEDV

4 XH IGR GH UIHVXQDGRY REVWYHLDP FRP D SDUAMHSDG¥R GRV NRYHQV QRV SIRFHWRV GH
VRP DGD GH GHFLV: HV'

$LEHO VDIHOWRX R [P SDAR WL QUIFDWYR GDV RSRUMQIGDGHV LOWLODARQDLY GH IOMUIHQEXR GR
3DUDP HOWR GDV &UDQEDV P TXHWHY GRFDY 8P D P XGDQED QRWYHOIRL D IQARGXEXR GR

WDOQVSRUM JWIDMR GH TQIEEXV HP WRGD D (MHUHD TXH EHQHIIHRX P XIMR DV RUDQEDV H RV
NRYHQV DR | DHOMUR VHX DAHHWR ¢ HMVARD H ¢V DWNGDGHY H WDRXUWIEXOUHY TXH SUIRP RYHP R
EHP HWMUP HOWCH VRHDO

$ LGHQ VXEAKRX TXH R FUMVAHOW HQYROIP HOWR GDV FUDQEDV H GRV MRYHQV BIYRX D XP D QRYD
AHQED QD VXD FDSDAGDGH GH HIHWDU P XGDQEDV GHVDIIDQGR RV SUHWXSRWRY DOWURUHV

VREUH D VXD | DO GH 1Ol X—QFD H LOFDSDAGDGHV

k,&&53 1RYHPEH



AP W@ XWIO D DV DAMDS HY FOIP £MWHDV FRP R XP HHP S® HP TXH D

SDUAHUD IQMUIHDARQDO « RAXADO $V RUDQEDV WR P DV DIHEGDV SHDV
DOMDS HV FCP £WDV GR TXH TXDIXHURXWR JUKSR 8 P H HP S® GH GH HVD GDV
DOMUDS HV FIP WDV « R P RYIP HOR )UGD\V IRU WH ) XWH (P IRL
UHVSRQVE YHOSRU UHXQUP 1B HV GH SHWRDV HP VRGR R P XQGR SDUD SIRWAMEU
QWD DV DOMIDS HY F@P £WHDV FRP D P DIRUD GH SDUAASDQWV FUDQEDV H

NRYHOQV

$ @DQEDV ( QWH -RYHOV H $ GXORV QR ( VSDER -XUGLFR
$ GFD GH UVREH HVADWJ DV HILED] HV SDUWD TXH DV YR] HV GRV NRYHQV VHDP
RXYIGDV « D DWRADEXR ¢ SWRIMRODY FRP IRWP DE¥R H DFHWR D HVSDERV RQGH
SRWDP  GHHQGHU DV VXDV IGHDV 0 XIMRV SIRIMMRODY [OFXXIQGR ®U IMDGRUHV
Q¥R HWHR LOFOXIQGR DV SHUFHSG HV GDV FUDQEDV HVSHAD® HOW TXDOGR VDEHP
TXDO« D VXD SRME¥R 6HOGR DWP RUDQEDV H RV MYHQV HA¥R SURP RYHQGR
DS HV FROAD RV DGXGRY

- 7HP RVXP QRYR VSR GH SDUFHUD HP HUILOGR HOWH RV
NRYHQV TXHWP DFRWDJIHP GHID@U HRVDGXORV TXH WP
DV FRP SHWQFLDV H D FHUM LFDE¥R SDWD RVRXYLLHP [

QA@XWI] RX XP H HP S® SDUD H STDUFRP R « TXHRFRUHQD SLEWED 1RV(8$
FUDQEDV SWRP RYHDP  XP D DE¥R FROAD R (WEGR VRTIAMIQGR DR WIEXQDO
TXH FXP SUMWH D VXD GIVSRMEYR FROWIMARQDO $V FUDQEDV WP  GILHVRV

DP ELHOWMY H HAHDP RV WXV GLHWRY SHEQGR MWED HJDQKDWDP D D&¥R $V
FUDQCHV WAX¥R GH IDODU SRUM. SULSUDV HOTXDWR RV DGXORV GH XP D IRWP.D
N SWIRP RYHQGR R DHHWR D UHFXURV H HVSDCERV




&RP R HOFRWDNDUH P RUYDURXWWRY DGXORV D RXYULHP H HVYDP HQWM RV NRYHQV SDLD
TXHHWAY SRWOP [P SDRVIDURY SIRHHWR GHVRP DGED GH GHHAA#R'

UU@GVAXWK DV P MIS HV GHMP SGMP HQWM FROVIGDURUDQEDV H NRYHQV SDUD
Q HA-QADV IQMUDARQDLY H UHXQL: HV GH [P SLHOVD REVHUYDQGR TXH HWHV FROYIWAV
VR | LHTXHOWP HQW XWI} DGRV SDUD SXEQAGDGH H Q¥R SDIDXP  HQYROIP HOWR
WIQUIEDAYR $SHVDUGMR YU@XEMKRX TXH RV NRYHQV DIQGD SRGHP 1D} HURXYIUD VXD

YR] QHMMV FROWM VRV

3DUD RV DGXORY TXH FROMGHIDP Gl HCHQYROHUVH SGIQDP HOWM FRP DV SHW/SHRRYDV
GDV FUDQEDV H GRVMRYHQV YUA@HRP HOGRX TXH SHR P HORV \H IQIRWP DAMHP VREWHDV
SRM® HVHRVSRQRV GH YW GD JHIDEXR P DIVMRYHP VREUWH YEUDV TXHVWHV
&RP SUHHQGHUHWEV SHW/SHRWYDV DIMGD RV DGXGRV D IRWP DURSIQL: HVP DIVIQIRWP DGDV

HYVIZOGR L] QRUDUDY FROWEXI® HV GRV NRYHOV

4 XHWER GH UVXODGERY YR REVHIYRX FRP D SDUAHSDGER GRV NRYHQV QRV SUIRFHWRV
GHVRP DG GHGHV: HV

UQEDUMBRX XP D REMHUYDE¥R 1OWL DOW GH TXH DV RUDQEDV H RV RYHQV UHHFRUHP  FDGD
YH P DV¢VDS HY MGHDLY FROWD DGXORY H RU DAL DS HY SDUD JDUDQWJT XH DV VXDV
SHY/SHAWYDVVHDP RXYICDV ( P ERWD HMW DERUWGDIHP SRWODVWHUHIIED] HP DO XQV
FOVRV QHP VHP SWH « DVRAEER IGHDO

" HAWRFRX XP H HP S® LHFHOM GRV( WEGRVS QIGRV RQGH  MRYHQVIRWDP EHP
VXPHGIGRVHP  VIXD EDVB®D G DCSDUD SLRP RYHURV GILHVRY DP ELIHQVIBLY GD VXD JHUDEYR
2 X\WWR FDVR QR YHCHOYROHX VHY MYHQV SRUMIXHVHVTXHGIYDIDP  SDVHV HXURSHXV

DR WIEXQDOGRV GLLHVRY KXP DORV RQGH R FDVR | RLRXYIGR DSHVDUGH | RUM RSRMEXR

A@H UHHU-QADWEP E«P DR VXUWIP HQWR GH QRYDV SDUFHUDV HOAH DGXGRV H NRYHQV
QDV TXDLY \WR GHVHQYROGDV HVI RUERV GH FRDERWDEXR SDUD DSRIDUH FRQFUHW DURV
REMMYRV HYIV: HV GD JHIDEXR P DIV NRYHP
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e $V FULDQ®DV W-P GH IDODU SRU VL SUuUSULDV H GF

e 3V FULDQ®DV V¥R IUHTXHQWHPHQWH FRQYLGDGDYV
VXDV H[SHUL-QFLDV H RV DGXOWRV ILFDP QRUPDOF
LQWHOLJ-QFLD H D SHUVSLFE£FLD GDV FULDQ®DV (}
PXLWR WHPSR SDUD TXH DV FULDQ®DV WLYHVVHP H
VXILFLHQWH 7HP GH KDYHU PDLV

e 2V DGXOWRY SUHMXGLFDP QRV 1¥R TXHUHP RXYLU
FRQYLGDGDV D IDODU HP HVSD®RYVY GRPLQDGRV SRL
VHMDP YLVWDV RX RXYLGDV QHVVHV HVSDORYV

e +£ XPD PDLRU SDUWLFLSDO¥R GH FULDQ®DV H MRY}
VLVWHPDV MXU GLFRV 3RU H[HPSOR -RKQ /HH IDOI

“ULDQO®DV FRQVHJXLUDP ID]JHU FRP TXH RV PROHVW

DIDVWDGRY GRV VHXV FDUJRV UHODWDQGR VHQWL

H MRYHQV HVW¥R HQJDMDGDV HP PRYLPHQWRYV F YlI
DODU QR SDUODPHQWR SDUD FKDPDU D DWHQ®¥R (

B UR VP SWHTXH« ORVHVSDERVHP TXH Q¥R ORV
VHOWP RVEHP YLOGRV « ROGHWRP RVP DV oHFHME LRV

T ..




e SGTXLDIFRUDIJHPHIDODWREUBVTXHVWWHK SDVVHRD LV

LPSRUWDODQBWH RPRYIHGBLIHUHQKWMPR

¥ U L D QRRRPWRR &

I[HHHRXWWDD/NVH[SUHVNBE)RSDUODPNMR BB V X QTWWRDL V

GLIHPHVSHHWROJRXHQXQRP® QKD

PFPRY\WRWHWPRYV

FULD @GEEHNNR RR XQGBRWUDEDHRMREDQDRAXHWUSRMMLE

GHPRQVWUD R FUHVFLPHQWR GD
e -RKQHHQFR UDAID D P HOQWMUH. D CHIRDM

SDUWLFLSDO¥R
RY HDQNO D UDVHRHE U H

WRGRV RV DVVXQWRY TXH DV DIHWDP

e 4 XDQWR PDLV FULDQODV VH PDQ

_IHVWDUHP PDL

e SHGHWARFLPRWWUDIHUL-QEYDBRGHGXFDVWHVVRDYV
DXPHQWDU D FRQVFLHQFLDOL]D®©¥R VREUH TXHV

- 8 VHD VXD YR] SDIWD | DDUVRELWH D | DOD GH DSRIR GDGR ¢V
FUDQCDV SHB&R JRYHUWR ) DA VRELH D YIRG:QFLD FRQWD DV

FUDQCEDV 1 XQFD VIKOKDP P HGR GHWD] HUD VXD YR] SDID R

FHOWR GRV GHEDWAV ( X VHLTXH « P DLVI£HQ DUGR TXH | D] HU
SRUI'XH SDLD DA XP DV SHWRDV SRGH UHSUHMHVIDUXP D DP HDED
¢ YIGD 0 DV « SUHFIMR FRULHUR UMAR SDULD YHQFHURY QRWRV

GH\DI LRV-




2 TXH« TXH I XQARQRX SDUWD YRF- TXDQGR WAQRX TXH RV DGXARV R RXYWMHP " &RP R « TXHDV
FUDQEDV SRGHP XVDUDV VXDV YR] HV H R TXH FROVGHD D P HERUIRWP D SDID VHUHP  RXYIGDV!
RKQ / HH SDUMBRX IGHDV YDIRVDV VREWH D IRWP D FRP R DV FUDQEDV H RV MYHQV SRGHP WU
RXYIGDV HP  HVSDERV GRP IQDGRV SRU DGX@RV &RP R « SRXFR FRP XP DV HWRUHP
SUHVHOMY QHVMV DP ELHOMY RV DGXORV IIFEDP P XMV YH HV P DIV FXURVRV VREWH DV VXDV
SHW/SHPWYDV FUDQGR RSRUMQIGDGHV SDUD TXH DV VXDV YR] HV VHBP RXYIGDV -RKQ / HH VXEQKRX

TXH P XMV YH HV QRV BRFDLY RQGH Q¥R QRVVHOWP RVEHP YIQGRV VRP RVRVP DIV QHFHWEURV

7DP E«P  VDIHQRX D IP SRUNQAD GH DERUEDU DV TXHVWHY GIULVIZP HOM GD SHU/SHAWYD GRV
MRYHQV 6HIXQGR -RKQ/HH P HWP R XP YQIFR MYHP SRGHWUXP [P SDAR VJQUIEDWYR H D DEXR
FROMYD DP SALED D VXD IQIO-QAD ,QRFHQWYRX DV FUDQEDV H RV NRYHQV D P DQUHWELHP \H \HP

P HGR FROWD DV IOMMVWEDV GR JRYHLOR H FROWD D YIRGQHRLD DWDO

$@P GMR -RKQ/ HH VXJHUX TXH VH XWI DAVHP DV SOV RUP DV KDEWXDLY GDV UHGHV VRADLY SDUD
GHHQGHU D P XGDQED H DXP HQWU D FROVAHQW DE¥R 3DWD DTXHBN TXH SIHHHP Q¥R \WH
SRUARQDUHP GILHWEP HOM UHFRP HOGRX D SDUWASDE¥R HP SIRWMMRV H P DUKDV GH
VRIGDUHGDGH SDUD YEUDV FDX\VDV

4 XHWSR GH UHVXQDGRVREVIYHLDP FRP D SDUAFLSDE¥R GRV NRYHOV QRV SLRFHWRY GH VRP DGD
GH GHFL\VXR"

"RKQ/ HH SDUMBRX TXH DV FUDQEDV H RV MYHQV VR VHOGR FDGD YH| P DLV IOFOX GRV QDV GHAV: HV

TXH DVDHEP $WD® HOM GMVS- HP GH P DIV SOMIIRWP DV H RSRUMQGDGHY SDUD H SUP U DV

VXDV RSIQL: HV VRELH DWXQWRY UHBIYDOWY HP ERWD DIOGD Q¥R VHD D QRWP D $SHVDU GHMV

SIRIMMRY KE PXMR WDEDBR D IDJHU SDID DV IOMIWDU SGIQDP HOM HP HVSDERV

WDGIHRQD® HOM GRP LODGRV SRUDGXGRV

RKQ / HH GHWEFRX YEURV GHVHOYROIP HORV SRUMYRV IOFXIQGR R DXP HOWR GR QVP HR GH
FUDQEDV H MYHQV TXH IDDP VREWH D VXD VHIXWDQED H H SUIHWDP  SUHRFXSDS HV VREUH DGXORY
TXH HHAP P XD IQO-QAD HP VXDV IGDV $WIP FRP R D WHSUHVHQWEEXR DWYD MQWR DRV
FROVHBRY GH HGXFDE¥R H DRV GHSDUEP HOWRY GD FUDQED SDUD TXHVHIP RXYIGDV

$@P GMR -RKQ/ HH VDIHARX TXH RV MYHOV HWMR \VH GHMBFDQGR P DIV SDUD DERUEDU TXHVWHV
FRP R D YIROQAD EDVHDGD QR J-QHLR H VREWH DV BLY GH YRR 2 V VHXV HVI RWERV GH VHOMELT] DEXR
FRQGX] ILDP ¢ P XGDQEDV QREYHY FRP R D UIHGXE¥R GDIGDGHGH YRR SDID  DQRV QD &IGDGH GR
&DER $ P DIRU SDUMASDE¥R GDV FUDQEDV H GRV MRYHQV QRV GHEDWV SROMRV |RP HOVD VP E«P
QRYDV SDUFHUDV FRP R DV TXH VH YHWIFDP FRP R ,$& H R ,&853 H FROMEXHP SDWD XP D

10l X~QAD FUHVAHOW QD GH LOIG¥R GDV SROMNDV
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