QIRWPP HGH®' LVFXMuQ GHO HVD 5 HGRQGD GH
&RP W $ VHVRU, OVIALD HOHLDFLRQDO

1 RYLHP EUH

&P R RV $GXORV 3XHGHQ
(VFXAKDU\ &RMERWDUFRQ BV

-1 YHORV




4 X« HVHO,&&53 DQG,$&
[ IWID GH &RQI HUHQFLDQWIAV
" IVEXMQ GHO HVD 5 HGRQGD GHO $ &

QWRGXFFLLQ -XDQ f QJ HOGHOSDWIGR 9 DUI DV
\ $QD 9HW DD GHOBRA

SUHIXQDVGH®' LVFXMUQ

3 DOHOWD , Ql DOVIO-XYHQLO. Z DNKDQ\ D. DP DK 6XGEIUFD

3 DQHOWID $ GXAOD ' DQLH@ 6VUUFN@ 0 «[ IFR

3 DOHDWD , QI DQVID-XYHQLO $ LUGHQ &RQQRU 6FRVIQG

3DQHOMD $GXOR : LA@DP 0 \ HW (WDGRV
8 QLGRV

3 DOHOWD , Ql DOVIO-XYHQLO -RKQ / HH 3@DVWHY 6XGE| UFD

" WVEXMUQ 5HVXP HQ GH 3 UHIXQVIDV\
5 HVSXHWIDV

S&MXVXWD GH® 0 HVD 5 HGRQGD SRUO DVAXV ( GXDUGR / LD GR
1 DVHP HOQVWR DQG 9 IFVRRU

VIRQHV 3 UQFLSD®BV




/ D$VRADANQ , QMUODARQDO. &DQDGIHVH SRUBRY GHIHAKRY GHO
Q2R ,&&853 HVXQD HG IOMODARQDAGH LOYHW DAUQ
FHOWDGD HO BV GHUHFKRV GHOOQIE R 6X REMMIYR HV IRP HOBU®
DSTEDANQ GH BV GHUHRKRY GHOQE R HQ @ LQYHWWI DAQ @
SROMD\ @ SEPWD ( Q&&53 P DQWHOH UHDARQHY HOWH
SHU/RQDV GH GMAVEV J HOHUDAIRQHV TXH YLYHQ GHOWR \ | XHLD
GH &DQDGE

( &RRP W $VHVRU, QMU HOHDARQDO,$& FRP SDUM FRORAP HQRV

FROVHRV\ UHFRP HQGDARQHV SDLD RUHQWUDQ&&53 VREWH FUP R
SRGHP RV DSR\ DU@V DVRADAROHV [QMLI HOHLDARQDAN\ @

DSODOHUQ GH BV GAUHKRY GHOQE R

8 QD GH VXV DPAWIGDGHV FDYH HV FRQYRFDUP HVDV UHGRQGDV YILXD®N
TXHIRP HOMQ GERIRV JEREDBN IOMUODDARQDBN VREWH GlLLHHOMV
WP DV SDWD SUIRP RYHUD FRP SUHOMUQ\ @ DSTEDALQ GH BV
GHUIHKRV GHOQE R

(Q$& HME IRWPP DGR SRU DGXORV\  MYHOHV QW FDQDGIHQVHV

FRP R IQMUODARQDBN SURFHGHOWMY GH RU DQL} DARQHY DVRADGDV\
GH LQYHWW) DApQ GH FDVRV GH HWYXGIR GHQ&&53 ( Q$& FXHOW FRQ HO

DSRIRGH®' W 7DWD&RALV ' WHARD GH 3R\ HARY GHQ&&53
6DFKLEKXNXO &RRUGLODGRUD GH 3 DUAASDQWY , Ql DOWBN \
GHQ&&53 9DOHWD =XIHDY 6WIYHO* [EVRQ *
\ P XAKRVEGQWR\RV\ P DD




0 RGHWDGRLDY ' WD 7DD &R@MOV\ 6DFKLEKXNXO

30D YHUD JWDEDANQGHM P MWD UIHGRQAD +3$* 9 &/ . & $4

—




(VB I XH @ SUP HD P HVD UHGRQGD GHRRP W $VHVRU, QMU HOHDAIRQDO &S,

=X\ R REMMYR HUD UIHXQIUD Q2 RV\ DGX®RY GH GMAOVIY SDUMV GHCP XQGR SDUD
MXGIDURLP R UH R DU® DVRADAUQ HOWH Q2 RV\ DGXGRV + XER P £V SDOHDARV
Q DOWBN MYHQLBN TXH DGXORV SDUD GHWEFDUD LP SRURQAD GH DP ST IEDUGV
YRAHV 1Q DOWBN\ MYHQ®BN 7DP El«Q KXER XQD P D\ RUIHSUHVHOWALQ GH
SDQHDAMDV GHOBXU* ®REDOTXH GHAL RUM * GREDO/ D VHMUQ VH UHD 1 YIUXD® HOWA
\ HVWXXYR DELHWR D Q2 RV\ M YHOHV GH FXDJ XIHUSDUM GHCP XQGR 3DWD

QP HP RUDUHW RFDMQ HVSHADOWH FHBEWL HO D0 XQGIDAGH @ ,QIDQOAD (O
REMMYR HLD TXH GV DGXORY DSUHQGIHIDQ GH BV SLRP RVRUHV MYHQLBN FuP R
SXHGHQ HVEXAKDUH [QMIDRAMDUP HRUFRQ &V Q2 RV\ M YHQHV

-XDQ f QIHOKL] R XQD LOWRGXFFLUQ VRELHHO, 8853 \ HO$ &

/ D$VRADANQ , QMUDARQDO. &DQDGHOVWH SRUBY' HIHAKRV GH @ ,QIDQAD ,&&53

HV XQD RW DQL DA Q LOWODARQDAFRQ GLHUHQWY DXVRUHV\ P IHP ELRV GH GMAQVBV
SDUMV GHCP XQGR TXH VH GHGIEDQ HVSHFTIFDP HQW D SLRP RYHU® DSTEDANQ GH

RV GGHHKRVGH®RV Q2 RV DGREMAHMWAY HQ GLYHU/DV HM HDV VRHDBY  LORXIGDV
OV HMHDV SROMD\ VRADOG6X REMMYR HY UHFRSIOULQI RWP DHLQ VREWH &V

GHHKRY FROWIXARQD®N GH Q2 RV DGROMAHOWMY HO GLLHUHOWMY UHI [ROHV

( C&RP LW $VHVRU, QMU HQHDARQDO,$& HWE IRWPP DGRSRU  MYHOHV\ Q2 RVGH
GLYHUVDV SDUMV GHCP XQGR MQWR FRQ  DGXGRV ( VWM JUXSR VH HOFDUID
HVSHETIEDP HOW GH FRP SDUMJIGHDV \ FRORAP IHOWRY \ GH DVAVRWDUD BV
LOYHVI DGRUHV TXH SDUAAISDQ HO HQ&&5 3

$QD H S@Fu FuP R VHH@I L HOMP D GH @ P HVD LHGRQGD\ SRUT X«

/DP DLRUDGH@®VP IHP ELRVGHQ$& VBQWR DGXORVFRP R MYHQHV YRVBLRQ D

| DYRUGH GDUSURUGDG D ®V GHEDWV VREWH FUP R ®V DGXGRY SXHGHQ HVRXFKDUD
®VQ:E RV\ MYHOHV\ UHDARQDUMH FRQH@RVGH IRWP DHILFD] (VW WP D HV

XQGDP HQWXOSDLD HOFRP W \ D TXH YDRUWDP RVP XAKR @V UIHDARQHV

OWLI HOHLDARQDBNV\ TXHUHP RV JDUDQW DUHOK[ MR GHVRGRV ®VIP STEDGRV / D

> HVD UHGRQGD HV XQD RSRUXQIGDG SDID TXH ®RVP IHP ELRVGHQ&&53 \ @V

P XQGDGHV P STEDGDV HQ QXHVWWR WDEDR VH ULH/QDO\ H SGRUHQ FROPWYDP HOW

DIP SRUBOWM




3 UHIXQVIDV SDLD @RV SDOHOWDV LOI DQVIBN M YHOLBN

o «4 X« UHVXORGRYKDQ REWQGR BV MYHHVGHD
IQRUP DAPQ R HIDVHVRWDP IHQR TXH KDQ UHAELGR GH®V

DGXORV

o +4 X« BVKD IXQARQDGER D @ KRWD GHARQHIXIUTXH®V
DGXORV BV HPXFKHY' « &P R SXHEHQ ®V Q2 RVKDRHUR U
VX YR \ FXEOHFRQUGH.D @ P HRUP DQH.D GHKDRHIH
RU

3 UHIXQVIDV SDLD @RV SDOHDWIDV DGXARV
o «4 X« WBR GHUHVXERGRY KDQ REWQIGR BV DGXORVGHD
IQRP DALQ R G FRQVHRVY TXHKDQ GDGR R UHAEIGR GH®Y

MYHH

o +&UP RSXHEHDAQP DU\ P RAWYDUD RARY DGXORY SDUWD TXH
FVEXHKHQ H HRAWYDP HOMD ®VMYHIHVGHP RGR TXH

SXHEDQ IQ XWUHQ @ VRP D GHGHAMRQHV




. Z DNKDQ\ D HV GH6XGEIUFD + DEQ GH URP SHUHOUGBIQAR D WDY«V GH
OWFQRBRI D ( WRVVRQ DOXQRV SXQRY FIYH GH ® TXH FRP SDUA

&RPXQLFDFLuQ (ILFD] D 7UDY«V GH OD 7HF

e /D FRPXQLFDFLUQ HIHFWLYD HV HO SUR
LGHDVY SHQVDPLHQWRY RSLQLRQHV FR

e $ SHVYDU GH ODV GLVWDQFLDV I"VLEFDV ODV WHF
QL3RV FRPSDUWLU SHQVDPLHQWRY H LGHDV FRO
IURQWHUDYV

e /DV WHFQRORJ DV WDPEL«Q SHUPLWHQ
FRPSD3HURV \ FRPSDUWLU LGHDV P£V D

(PSRGHUDPLHQWR 'LJLWDO
e /DV WHFQRORJ DV SHUPLWHQ D ORV DGXOWRYV J
QL3RV HQ XQ PXQGR FRQHFWDGR GLJLWDOPHQWF
e $ WUDY«V GH YORJVY EORJV \ QDUUDFLRQHV GLJI
SXHGHQ DUWLFXODU VXV SUHRFXSDFLRQHV GH I
FROQFLHQFLDU VREUH WHPDV TXH OHV DIHEWDGQ
e /DV SODWDIRUPDYV HQ O QHD IDFLOLWDOQ
SHUPLWL«QGROHYVY UHFDEDU SXQWRV GH
VLVW«PLFRYV




SOXQRVHWP S®VGHFUP R ®VQE RV MYHOHV KDQ XWI DGR @
WIFQR®J D SDUD KDFHUI UHOW D @V GHWLI XDEDGHY VRADBN LIOFG\ HO

-- <RXW/ DE HV XQD RW DQ DAWQ GH LOYHVI DA Q GILLIIGD SRUM YHOHV
TXH SURP XHYH @ QXWIHLQ MYHIO® IOFOMuUQ\ @ IRWP XOANQ GH
SROMDV

e / DV DSTDARQHY GH HGXFDAUQ QXWIHRQDA DAMEQ LOIRWP DAUQ
SHWRQDA DGD JX DV SDUD SOQLIFDUOV FRP IGDV\ UHFHVV SDUD @V

P XQGDGHY BRFDBNV

B XUERMRRWY 1XQGDGD SRU. Z DAKDQ D SUHMQGH GLI MDY DUD
HGXFDALQ HQ 6XGE I UFD RIUHAHQGR LHRXUWRY HGXFDWYRY SDUD BV
FXURV D P RCEWRVGHW VR H £P HOHV\ SLRIWDP DVCH
\W\VRUD

B o WHFQRORJ D IDFLOLWD OD F1
FRPXQLGDGHV GH DSR\R HQ O QHEL
MUYHQHYV VH VLHQWHQ HVFXFK
FRPSUHQGLGRV \ IRPHQWDQ XQ VF
GH SHUWHQHQFLD \ iJOLGDU!




8 QD 9IMuQ 8Q(QIRT

/ D SDUAASDALIQ GH BV Q2 RV HQ HOSLRAHVR GH VP D GH GHAMRQHV
FUHD XQD YIMuQ FRP SDUAGD GH BV REMMYRV TXH TXHUHP RV DBDQ] DU
HQ QXHVWDV FRP XQIGDGHV\ GH FuP R SRGHP RV DSTEDUSROANDV TXH
EHOQHI LAHQ DVRGRV HVSHAD® HOW D &V SLRSIRV MYHOHV + D

SHP IMER TXH &V M YHQHVVRP HQ FROAHQALD GH VXV GHUHAKRV\

P SUHQEDQ @ IP SRUBOAD GH VX YR]

IRV DGXOWRY WLHQGHQ D SUHVWDU HDWHQIFH. QO L
SHUVRQDOHY SDUD H[SIDVFB[SMUWHEFHQFLDV SHUVRQD
FRQWH[WXDOL]DU ORV WHPDV \ SHUPLWHQ D ORV D

(V HVHQE DDO SbUuD KDEODU\GH
FRPSDUWLGRV /DV GLVWLQWDYV H[SHULHQFLDV VRE
WHQHU HQ FXHQWD GLYHUVDY SHUVSHFWLYDYV

$O FRPXQLFDU R GHIHQGHU XQDSEDXMDH BN KP SR\
$ERJDU SRU XQD VROXFLUQ FRQFUHWD SHUPLWH D
GHFLVLRQHV \ DSOLFDU VROXFLRQHV HILFDEHV
VROXFLRQHY VHDQ LQQRYDGRUDV \ GHIHQG



e 4 X« VM KD | XQFLRQDGR FXDQGR KDV LOWQVIDGR TXH @RV DGXORV i HVEXFKHY'

e &P R SXHGHQ @RV M YHOHV KDFHUR UVX YR] \ FXECQHV(

) P HRUP DOHWD GHKDFHUWHR U

. Z DNKDQ\ D KDE@Q DQJIWXSR VREWH HOYDRUGH FRP SDUWWJH SHUHOQADY SHIWRQD® DO

P XQFDUH FRQ BV DGXORY (WM HQIRTXH D\ XGD D BV DGXORV D HVEXFKDUFRQ P £V DIMQALQ

\ IRP HQD @ FROERWDAUQ HOWH Q2 RV\ MYHOHV FRQ H SHUHOADVMP IMUHY HQUT XHAHQGR @

QYHUDAUQ
VROXARQHV H

FOSDHGEDG GH HVEXHKD DRAYD GH &V DGXORY

0 SHYSHPWYDV GLYHWDV . Z DNKDQ\ DVP EL«Q Kl R «QI DV HQ TXH SLRSRQHU
IGHDV LQORYDGRUDV GXIDQWM &V GHEDWV VREUH BV UHVRV SXHGH P HRUDUD

[ D SURVHOWHLIQ GH . Z DNKDQ\ D VH FHOWL HQ VX SRV HAR 5RP SHUHGBLBIOHR  TXH DSWIRYHKD
O WFOR®J D SDUD DP SQ DU\ SRWOQADUD@V YRAHV GH Q2 RV MYHOHV 3OWIRWP DV

. HE([ |DAQMQXQD

P R

P XQEDAUQH D] QR VU@ HOAH MYHOHV\ DGX®RY MOR HOAH JUKSRV

GYHU/RV VDODQGR @VEDUHDV| MEDV\ @UI3%WHV (WY KHUDP [HOWY GLJ MGV SHP IWQ

LOWMUADP ELDULGHDY HQ WHP SR UHDOIRP HOWQGR @

4 X« LHVXODGRV KD REVHQGR GH @ SDUAHSDHPQ GH @&V M YHQHV HQ GV SLRAHWRV (

M\VRUD

GHAMRQHV'

ROERWHPQ\ @V RSRUMXQGDGHY GH

) VIRP D GH

. ZDNKDQ\ D FRP SDUNI BV LHVXORGRY GH VXV UHHHQWY HM XHJ RV GEMAFDQGR O 1P SRURCOHD

GH HAREGFHUREMMYRY GH YIMpQ
SDUARSDALIQ HQ GHEDWV DPARYRV VREUH @ DSTEDALQ GH
XMERWDWYR (VM SURFHVR KD @IYDGR D XQD P D\ RUFRQAHQADAQ HOWH BV Q2 RV
D VREWH @V GHAMRQHV\ SRONFDV JEREDBN TXH DI HRVEQ D VXV YDRUHV (W

HOIRTXH

M YHOHV GH 6XGEIU

OMNQUD GHOWR GH @ FRP XQIGDG ' HWEBFDULRQ FUP R @
SROMDV\ VXV EHQH IHRVIRP HQW XQ

P D RU

QAHOADALQ KD LQVSILDGR D BV MYHQHV D KDFHURUVX YR] \ DHP SUHQGHUD
WJ QULEDWYDV SDUD ®JWDUHJFDP EIR

ROHV

k,&&53 1RYHPEH



3UHWH VIRGD VX DVHQFLLQ \ P DOWAQID HOFRQVDFVR YLVXDO (V
[P SRUBQM SUHWEU DMOALQ D ® SHUWRQD FRQ @ TXH HWEV
IOMUDRXYDQGR 6H WDV GH XQD HWE XHVB VRADCEEMED ( WR GHP XHVAD
@ GVSRMAPQ D HFXAKDU D ®V MYHOHV \  KDRH TXH HARV VH MHQEQ
HVEXFKDGRV

+D] SUHIXQVDV WH®Y LYDV / DV IGHDV GH ®V MYHQHV VRQ P XEKE
PE£V FRP SBNV GH ® TXH SHAEIP RV HQ XQ SUQASIR &RC

SUHIXQEV WQGHP RV D HOWIQGHORY P HRU \ D HWEEGF
FROH IR




& U HXD DE X H QUDH O D FALRU@ RW 1 Y H Q8HVO WOLDAWH O D F IDR
WUDBKYBRILDQM.P SR UWDDMWHRMEUGHID B Y4V L F
OP RGDDORIQPWHUHIWAE HO RM Y H @HRW W W BMH UK @ D
SDVLRQHNQWHUIBHFIORW UYHQSHUPLIVHDRW G X O\
FRPSUHQGHU VXV H[SHULHQFLDV D XQ QLYHO

(YLWIDBFWLWSGMMDPDOLVWDELQEPVRMHSRGH
KDELWXBDOQ®INFXO W XUDMOWR F « ODVQUULHFG®N DFRQ
LPSROHARP L VIREE QWP £EW 1Y H QWP S R U WA Q RBMICR
MuYHGEHRUHV S HAWRE X FK DGV RFHVUHF R QR F LVHX
DXWRQRP ™D

SHFRQR)IADIUDGHOMBPRQWULE X BGHRAMNMY H FHR\D
VLQFHULEGOG I XH SRV LWHLWLIRS R UW DRI D QW H (
PRWLYDGRV D ORV MUYHQHV \ SHUPLWLUOHYV

6HUQRYDGRWHWHDWLURRBGXOWREHSHQVBRC
RULJLODGBGILGOCHQWDWUDWHXNHBRPELQHRUWDO
FRQRFLPLHQAHBDR Q@RWUY HSBWDX S H WD U U HIH
OMHG® 'DQLHBOHOQHXQHMHP SHORH OT XHORD G X O\
DSUHQGGBIQRW Y HQWRE UMDY LR O HQFI.MU WELHNV X \
H[SHULHQEYD®DO/MB R UBHFR P S D UAX MW V W R 'UDLDL\H ¢
GLMBHQVDPRRYVRUPGLIHUM@WERPS D UM KU VW RHU
LGHBVTXHIQ@ XJBEHVF U IFFRLQW DAXRQ VW RLUY B P O W
KLFLHURQ GLEXMRV LGHDURQ UDS




e 4 X<« UHVXODGRV KD REVAQLGR GH @ SDUARLSDAQ GH GRV M YHOHV HQ
@V SIRFHVRV\ @ VIRP D GH GHAMRQHV'

" DQUHE GHWFU @ LGHD GH TXH ®VQE RV\ &V M YHQHV SXHGHQ
DRAXDUFRP R SURIHVRUHV SRUV P WP RV 5H ®f IRQDQGR VRELH VX

H SHUHQAD GH WDEDWR FRQ GRAH DGRBMAHOWMY FRQ FDSDAGDGHV
@ WVGDV GHBRXWD\ HVAEUMID V- DR TXH D SHVDUGH VXV
GHILHHQADV DFDGP LIFDV SHAELGDV VXV H SHUHQADV YLYIGDV GV
DSRUEEDQ FRORAP HQRY YDIRVRY ( WRV M YHOHV HUIDQ FDSDRHV GH

FRP XQIEDUMH HILED| P HOW FRQ &V DGXORY FRP SDUAHQGR
SHWSHPWYDV IP SRUBQWMY VRELH BV UHVRY GH @ FRP XQIGDG

6XV FRQMEXARQHY VH H SUHVDURQ D WD Y« GH QDUDARQHY YHLEED®N
\ GEEXNRV HOQ OXJ DUGH @ HVRUVYILD WDGIHRQDO® TXH WKYR XQ
[P SDPVR LI QUIEDWYR VBQWR HQ @ FRP XQIGDG FRP R HQ &V DGXORY

TXH®NVDSR\ DEDQ ' DQIHM G-MAIHL TXH MRV P «\VRGRV DOMLODWYRYV
GHFRP XQEFEDHUQ UHVXOMRQ P X\ HI LEDAHV SDUD WDOWP MUVXV

P HOVDVAV

3DWDP £V GV VREUH VM WDEDVR ' DQUHE® | DAMA XQ HODAH D
VXV FROMEXARQHV 5RP SHP XLRV1R




" HIHQWD SRUXQ 0 XQGR ( TXLVIDVYR

/ RVQE RV\ ®VMYHQHV FXDQGR WHOHQ @ SRVIELAGEDG GH HVEXFKDUH XQRV D RARV\
VHOW/H HVEXPKDGRY SXHGHQ GDUSDVRV W QUIEDWYRV KDAD @ FUHDALQ GH XQ P XQGR
P EVHTXMDAYR\ MWR $LEHQ GHWEFU HWP SV TXH LOMADQ @ GHHOVD GH @

DFFHVELICDG SRUSDUM GH ®VQE RV

o 3RUHWP S® (VFRAD HE HQ SURFHVR GH LOFRLSRUDUD VX GU IMDAWQ @ &RQYHOALQ
GH @V 1 DARQHVS QGDVVREIH®Y' HHKRVGHAL B R 81 &5& SRUVXVWIOVHQ
IQIQV FRQ HOREMMYR GH SLIRWIIHUD @&V MYHQHV\ JDUDQW DUVX ELHQHEU

o 2 WRHWP S® HV HOADQVSRUM JUDWIVR HQ DXVREYA SDUD Q2 RV MYHOHV HQ VRGR HO
5HOR 8 QIGR TXH IRP HQW @ DFFHMEIIGDG\ @ P RYIOIGDG

o (VR | DAMA @ DMMMQAD D @ HVRXHD @ VRADT DARQ FRQ RVDP LIRV @

SDUARLS DA Q HQ DPWIGDGHY H WDHVFRDUHV VRGR ® FXDOFRQMEX\ HD IRP HQBUQR
VU® XQD VRAHGDG HEXADGD MOR VP El«Q XQD VRAHGDG HP RARQD® HOW VDQD
( BBRGHUGH @V &L DV SDID $P SQ LFDUM 9R] GH@®V1 I3 RV

o &XDQRVP £VMYHOHVKDE®Q P D\ RUME HOFDP EIR

e /RVQ/P HRVGHVHP SH DQXQ SDSHAIXQGDP HOWXD @ KRW GH DP S IEDUGV YRAHV GH
®VQE RV

o $USHOKDEQ@ GHFUP R MYHQHV GHVRGR HBHOR 8 QIGR VH UIHXQIHURQ SDUD H SUHVDUVXV
SUHRFXSDARQHV 6H FRP SURP HWHLIRQ FRQ @2 1 8 H IQWELRQ DQJREIHLOR EUMEQIFR D
HVEXFKDUVXV H SHUHQADV HQ P DWIUD GH GHUHRKRY GHOQIE R / D SUAMQ @i DO
JREIHUOR D FLHDUXQD @A GH VBUHDV SDUD DSR\ DUD I YHQHV GH GLYHWRVY RUJ HOHV\

H SHUHQADV
( VWDVIJ LDV GH 3RP RFLLQ GH @ , QFOXMUQ

o $UEHQWP El«QKI R «QIDMYHQ @ IP SRUBQRD GH WIQHUUHSUHVHOWALQ GH GLYHURV
RUJHOHV HQ XQD GH HQVD H LIFD)

e 3DUD DVHIXUWDWH GH TXH BV DGXGRV HVEXFKDQ HV YAMCHWEEGFHUXQD DI HQGD FOLD FRO
LOWQARQHY FUHDUXQ HQWRLOR GH DSR\ R HQ XXJDUGH DP ELHOWV IRWP DBV \ EXVFDU
HQIRT XHV IOMIDPWYRY FRP R @V P DQXDOGDGHY SDUD P SGFDUHILED] P HOM D &V
N YHQHV

e 1 DGH GHEH VHUH FOXIGR GH @V FRQYHWDARQHY D SHVDUGH VX HGDG 3RUP X\ NRYHQ TXH
VHD XQ MRYHQ HODSR\ R\ HOMHP SR DGHRXDGRV SXHGHQ P DUFDU® GLLHHOAD

- $ P HQXGR VH GH\D GH @GR D ®RVMYHOHV HIRVVIDP EL«Q
VIHOHQ YR] \ VRQP X\ FDSDFHV D SHVDUGH @ FUHHQFLD
SRSXMU GHH SUHVDUVX RSIQWQ 6@ QHFHVVIDO HO
DSR\ R\ HOAHP SR DGHFXDGRV-




e 4 X« B KD | XQALRQDGR FXDQGR KDV LOWAQVIDGR TXH RV DGXORV VA HVEXFKHQ' &P R SXHGHQ
RV M YHOHV KDFHUR UVX YR] \ FXECHV @ P HVRUP DQHUD GHKDFHUH R U

$ UGHQ KDEQ GH &V HHRARY SRUWYRY GH SHP MUTXH Q2 RV M YHQHV GH GlYHURV RUJHOHV

P SDUAQ VXV SXQWRYV GH YWD R TXH FRQWIEX\ H D AHDUHQWRUWWRV P £VWHIXIRY P HRUHV
P £VVDORV SDWD HB&V $ UGEHQ GHWIHL YDUDY HNVADWAT DV SDLD P HRUDUHMAV LOWADFHROHV

P R @ GHWOHUUHXQIRQHV SUHIP LODUHV SDUD DFDUDUREMMYRY H IQOWMQARQHY 5 HDARQDUH

GH DQWP DOR FRQ DGXGRV FRP SUIHQWYRV\ FRORAGRV LH XH] D @ FRQIIDQ] D GH Q2 RV/\

MYHQRV

$LEHQ WP El«QKDEQ GH &V UHVRY TXH SOQWMDQ OV IOWDFRROHVY [OWP IGDVRUDV R GH
SUMUQ 3 DUD DOYIDUHEY VWDARQHY $UEHQ UHARP HOGL WIQHUXQ S@Q HMWKPWLDGR SDUD BV
GHEDWMV\ SURSRUIARQDUGLYHURVP DIMUDBN FRP R P DQXDAGDGHY GEEXNRV\ MWWDARQHV
SEPWEDV  SDUD DWIQGHUD BV GLLHIHOWY JUXSRV GH HGDG \ HVWRY GH DSUHQGL DM

SGHP £V $UGHO GHWEFU BV HVI XH] RV SIRQHURV GH ( VERAD SRULQWI LDU® &RQYHOALQ GH OV
1 DARQHVS QGDVVRELH®Y' HHKRVGHAL B R 81 &5& HQ VX GUIMDALQ QDARQDO

VXEUWD\ DQGR HOHRP SWRP MR GHCBEDV

0 @ SWRP RALQ GH ®V GHHAKRY GH BV M YHOHV

e 4 X« UHVXQIDGRY KD REVIHQLGR GH (

) SDUAFLSDFLUQ GH @RV M YHOHV HQ @RV SLRFHVRV\ @

VRP D GH GHFIMRQHV

$LEHQ GHMERI @ [P SRUBQM IHSHUIPXMuQ GH @V RSRUMQIGDGHV TXH RIUHRH HO3 DUDP HOWR GH

®V 1B RV GH [QMYYHQU D QLYHOLOWLODARQDOHQ FXHVWROHY GFDBN 8 Q FDP EIR QRVEE®! KD
MGR @ [QARGXFAUQ GHOADQVSRUM JUDWIMR HQ DXVREYA HQ VRGD ( VFRAD TXH KD EHQHILAIDGR

HORWP HP HOM D Q2 RV \ MYHQHV DO IDAQMUGBN HODAFHVR D @ HVEXHD \ D DRWMGDGHV
H WDHVFRDUHV TXH SWRP XHYHQ HCEIHOHMEUP HQWO VRADO

$ULEHQ K R «QIDMY HQ TXH @ AHAHQW SDUAASDALIQ GH Q2 RV MYHOHV KD GDGR XJDUD XQD
QXHYD HHHOHD HQ VX FDSDHGDG SDUD HHRMDUFDP EIRV GHVOIIDQGR @V VXSRMHROQHY SUHYIDV

VREWH VX IQ XHQHD\ FDSDHGDGHV
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. |GDP %A@ XWI} D HOFDP EIR FIP £WER FRP R XQ HWP S® HQ HOT XH @ FROERWDALQ
LOWALI HOHUDARQDCHY FUXADO/ RV M YHOHV VRQ ®V P £V DIHABGRY SRUHOFDP EIR

FIP £WER 8 Q HWP S® GH GH HQVD GHOFDP ELR FIP £WFR VRQ BV 9LHOHY SRUHD

) XWLR HQ TXHIXHXQJWQP RYIP IHOR UHVSRQVDE®! GH UIHXQIUD P IC@RQHV GH
SHU/RQDV HQ VRGR HOP XQGR SDUD SIRWMMBUFROWD HOFDP EIR FIP £WFR GRQGH (
JUWDQP D\ RUDHIDQ QB RV\ MYHOHV

$ @DQ] DV ( QWH - YHOHV\ $ GXORV HQ HQ VSDFIR -XUGLFR

( CFRQVHR GH U@VREWH FuP R KDRFHUTXH @V YRAHV GH &V M YHQHV VH RLIDQ\ VHDO
D £\ H IFDFHV HV TXH GV M YHOHV VH DVRAHQ FRQ SURI HMRQD®N FDSDAVBGRY SDUD

D D ®V HVSDARY MUGIERV SDUD XFAKDUSRU® TXH GV DSDMRQD %@KDED GH
HDERWUHVWDWI LDV SDUD @ GH HOVD GH &/ GHIHKRV GH ®V Qi RV\ GH DVRADUH
2Q DGXGRV IRWP DGRV SDUD J DUDQW DUTXH VXV YRAHV VHDQ HVEXFKDGDV 0 XFKRV
LHVSRQVDEBN SROMRV\ GH @ WRP D GH GHAMROHV QR HVEXAKDQ D RV M YHOHV
VREUH VRGR VLVDEHQ FXECHV VX SRVELLIQ / RVQEE RV\ BV MYHQHV @IYDQ D BV
DGXORY DM RV WEXQDBN

(WE VXU LHQGR XQ QXHYR ISR GH DVRFLDFLLQ HQWH @RV M YHQHV TXH
VIHOHQ HOYD®RUGH KDE@MU \ @RV DGXORV TXH VIHQHQ @V FDSDFLGDGHV
\ @ FHUM LFDFLuQ SDUD GDUBV DFFHVR D HAOR -

QAMXWI] 1 XQ HWP SE SDUD H STFDUFUP R VH KDPH HQ @ SLEPWED ( Q ( WRIGRV
SQGRV Q2 RV@NYDLRQ D XQHWECR DOW GV WEXQDBNV\ SIGIHRRQ TXH W

FXP STHWD VX GIVSRVALQ FROWIXARQDO/ RV M YHOHV WHOHQ GHUHRKRY

P HGIRDP EIHQW®N\ HWUAHRQ VXV GHUHRKRY SIGIHQGR MWWAD * DODURQ HOFDVR
/ RV MYHOHV WIQGLEQ TXH KDE@USRUV P WP RVP IHOWDV BV DGXORY GHIRWP D
HVSHETIEDP HQW RUWDQL DGD @V DSR\ DQ SDUD TXH ® KDIDQ\ ®V GDQ DFFHVR D
LHFXURV\ HVSDARV




* &P R SXHGHVDQP DU\ P RVIYDUD RWRV DGX®RV SDUD TXH HVEXAKHQ H HPIYDP HQWA D
@RV N YHOHV H LQI O\ DQ HQ @ VRP D GH GHRLMRQHV!

0A@VH LH LU D OV P MZAROHY GH @ P HWD IOYIWBAQ GH Q2 RV M YHOHV D FRQIHUHQADV

LOMLODARQDBN\ UHXQIROHV GH SUHOVD WV DOQGR TXH VG LQYIMIZAIRQHV VH X\WI) DQ D

P HQXGR FRQ I LOHV SXETAVBURV P £V TXH SDUD &JWDUXQD SDUAASDAUQ W QULIEDWD $
SHVDUGH H@R %A@KL] R «Q DMY HQ TXH &V M YHQHV SXHGHQ KDFHUR UVX YR] HQ HWRV

FQRLORV

UA@HRP HQGU D &V DGXGRV D TXIHQHV BN UHVXOM G AGFRP SDUMERY SXQWRY GH YD
GH®VQE RV\ ®VMYHOHV TXHDP HORV\WH IQIRWP HQ VRELH @V SRWMLDV\ SXQURVGH
YD GH @ JHOHWDAPQ P £V MRYHQ VREUH GLYHWRV WP DV &RP SUHQGHUHWRY SXQUWRY GH
YIMB D\ XGD D ®V DGXORV D IRWP DUWH RSIQROHVP £VIQIRWPP DGDV\ D QR GHVSUHADUDV

RQWEXARQHY GH BV M YHOHV

o 4 X« UHVXODGRV KD REVHQLGR GH @ SDUAFLSDFLQ GH &RV M YHQHY HQ &RV SLRFHVRV
@ VRP D GH GHFMRQHV

QAMFRP SDUAYI XQD REVHUYDALQ LIOMIDOW &RV QE RV\ &V MYHOHV UIHRXUHQ FDGD YH| P £V
D DFRRQHV GU DBV FRQAD DGXORV\ RW DQL DARQHY SDUD DVHI XUDUH GH TXH VXV SXQRV
GH YD VHDQ HVEXFKDGRY $XQTXH HWM HQI RTXH SXHGH VHUHILFD] HQ DOXQRVFDVRV QR

MHP SUHHV @ \RXALQP £VIGHDO

" HWWEDFU XQ HWP S® UHAHQWM GH (WGRVS QGRV GRQGH M YHOHV WIXQI DURQ HQ X
EDVXXD GU DCSDUD KDFHUDYDQ] DUGRY GHHEKRV P HGIRDP EIHQWBN GH VX JHOHDAWQ 2 WR
FDVR QRVIZE®! | XH HOGH VHY M YHOHV SRUMI XHVHV TXH @BIYDLRQD  SDVHV HXLRSHRV DQM

HOPUEXQDOGH' HUHAKRV + XP DORV GRQGH VX FDVR | XH HVEXPAKDGR D SHVDUGH XQD

RSRVALQ W QULIEDWD

UOIP El«Q W DR HIDXP HQWR GH QXHYDV DVRADARQHY HOWH DGX@RV\ M YHQHV HQ @V
TXH VH HVEQ UHDQ} DQGR HVIXHU RV GH FROERWDAQ SDWD DSR\ DU\ KDFHUUHDAIGDG BV
REMMYRV\ YIMRQHV GH @ JHOHDALIQP £V IRYHQ
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e /RV MUYHQHY WLHQHQ TXH KDEODU SRU V PLVPRYV

PHQXGR VH LQYLWD D ORV MpuYHQHY D HYHQWRYV

H[SHULHQFLDV \ ORV DGXOWRYV VXHOHQ TXHGDU L
SHUFHSWLYRV TXH VRQ ORV QL3RV $XQTXH ORV M}
WHQHU HVWD RSRUWXQLGDG QR HV VXILFLHQWH

e /RV DGXOWRYV QRV PHQRVSUHFLDQ 1R TXLHUHQ HV
MUYHQHY D KDEODU HQ HVSDFLRV GRPLQDGRV SRU
YHD R HVFXFKH HQ HVRV HVSDFLRYV

e +D\ XQD PD\RU SDUWLFLSDFLUQ GH QL3*RV \ MuYHQF
DXWRUHYV GH DEXVRV D WUDY«V GH ORV VLVWHPDYV

DEOD GH HMHPSORYV HQ ORV TXH ORV MuYHQHYV FF
HGHUDVWDYV DO]JDQGR OD YR] \ KDEODQGR GH OR
H] PEV QL*RV \ MuYHQHYV SDUWLFLSDQ HQ DFWLYL

DEODU HQ HO SDUODPHQWR SDUD OODPDU OD DW

- olHP SIHGLJR TXH HQ &RV XJ DURV GRQGH VLHOWAV

TXH QR HUHV ELHQYHQLGR HV GRQGHP £V

QHFHVIVIDQ _ .



e (O SDVR PEV LPSRUWDQWH SDUPR@RHIXU WH A CFI
QHFHVDULKRDEDDD GH ORV SYHREROW PDWUYHQHYV |
/HH \ D RWURY KDEODQGR HQ HO 3DUODPHQWR
SUHRFXSDQ DOJR TXH QR KDE DPRV YLVWR DC
WUDEDMDQGR FRQ &DQDGE£ GH WRGR HO PXQGH
HO FUHFLPLHQWR GH OD SDUWLFLSDFLuUQ HQW

e -RKQ /HH DQLPD FRQ ILUPH]D D ORV QL3*RV \ Mu
ORV DVXQWRY TXH OHV DIHFWDOQ

e &XDQWRV PE£V MUYHQHV KDEOHQ PD\RU VHUE

e OHGLRV GH FRPXQLFDFLuUQ VRFLDO PRVWUDU |
HGXFDU D OD JHQWH \ FRQFLHQFLDU VREUH Wl

Bl D RUW YR SDUD GHOXQFLDUQ | DOD GH DSR\ R GHO
JRELHUQR D GV MYHQHV ' HOXQFLD @ YLRBIQFLD FRQWD
@RV MYHQHV 1 XQFD WHQIDV P LHGR GH KDFHUR UWX YR]
< Ve TXHHVP £VI£FIOGHFALUR TXHKDFHUR SRUTXH
SDUD DA XQDV SHUVRQDV KDE@UHV XQD DP HQD] D SDUWD
VX YIGD 3HWR KD\ TXH DULHVIDUM SDUD VXSHWDU

QOXHWURV U—I\/RV-




e 4 X« VKA KD | XQFLRQDGR FXDQGR KDV LOWQVIDGR TXH &RV DGXORV VA HVEXFKHQ' » &P R SXHGHQ @RV
M YHQHV KDFHUR UVX YR] \ FXECHV® P HRUP DQHWD GH KDFHUWHR U

"RKQ/ HHFRP SDUAI YDIRVDV IGHDVVREWH FuP R RV Q2 RV\ &V M YHOHV SXHGHQ KDAHWH RUHQ

HVSDARV GRP LODGRV SRUDGXGRV 6H DR TXH FRP R QR HV KDELWDOT XH GV M YHOHV HVAQ

SUHVHOWMV HQ HWRV HORLORY &RV DGXGRV VXHBIQ VHOWIP £V FXURMGDG SRUVXV SXQRV GH YWD ®

TXH FUHD RSRUMQIGDGHV SDUD TXH VXV YRAHV VHDQ HVRXFKDGDV -RKQ/ HHKI R «QQDMVHQ TXH D

P HOXGR HQ BV &XJ DUHV GRQGH XOR QR VH VIHOW EIHOYHQIGR HV GRQGH P £V VH Gl QHRHVVD

7DP El«Q GHWEFU @ IP SRUEOAD GH KDEQUGH BV SLIREGP DV GULHAVIIP HOM GHVGH @ SHYSHPWYD
GH®VMYHQHV 6HIVQ -RKQ/ HH LOFOMWR XQ VRE® MYHQ SXHGH WOHUXQ IP SDRR W QUIFDWR \ @
DAFLQ FROPWD DP S@LED VX IQIGHQAD $QIP 1 DQE RV\ MYHQHV D GHOXQADUMQ P IHGR @V
LOMVMEADV GHQJREIHLOR \ @ YIRGIQAD DPXDO

$GHP £V -RKQ/ HHVXJ U XWQ DUOV SOWI RWP DV KDEWXD®BN GH @V UHGHY VRAD®GN SDLD SLRP RYHU

HOFDP EIR\ VHOMELT DUD @ RSIQQ SYETFD 3 DD TXIHQHV SUH HDQ QR SDUARSDUHQ , QWALOHW
LHARP HQGU SDUAAISDUHQ SLRWAV\ P DURKDV VRAGDUDV SRUGLYHWDV FDXVDV

e 4 X« UHVXODGRVY KD REVIHQLGR GH @ SDUMFLSDFLQ GH @RV M YHOHV HQ QRV SLRFHVRV\ @ VIRP D
GH GHFIMROHV!

"RKQ/ HHFRP SDUM: TXHFDGD YH VHIQFO\ HP £VD QB RV\ MYHQHV HQ @V GHAMROHV TXH BV

DIHARQ $KRWWHQHQ P £VSOWIRWP DV\ RSRUXQIGDGHV SDUD H SUHVDUVXV RSIQIROHV VREWH

DVXQURV UHBIYDQWY DXQTXHVRGDYD QR V@ QRWP D $ SHVDUGH HWRY DYDQRHV DVQ TXHGD

P XAKR SRUKDPHUSDLD LW LDURY SGIQDP HOW HQ HVSDARYV WDGIHRQD® HOWM GRP LQDGRV SRU

DGXORV

"RKQ/ HH GHMBF YDURV DYDQRHV SRUMYRV FRP R HCDXP HQWR GH Q2 RV\ M YHQHV TXH KDED@Q
VRELH VX VWIXUGDG\ H SUHVDQ VX SUHRFXSDALQ SRUBV DGXGRY SRGHIRVRV TXH LOMUYHOHQ HQ
VXV YIGDV ( VWEQ SUHVHQWDQGR DRWYDP HOW VXV H SHUHQADV\ UHVRV D ®V FRQVHRY HGXFDWYRV\ D
®V GHSDURP HQVRV GH QI DOAD SDUD TXH GV WQJI DQ HQ FXHOW

$GHP £V -RKQ/ HH W DR TXH BV M YHQHV YIDBQ SDUD KDE@UGH FXHWROHY FRP R @ YIRGIQAD GH
J«QHR\ @V O\ HV HORPRWDBN 6XVHVXH] RV GH SLRP RALQ KDQ GDGR OJ DUD FDP ELRV QRVBE®N
FRP R @ IHGXFAUQGH®HGDGGHYRWR D D RVHQ &IXGDG GHORDER

( CDXP HQWR GH @ SDUAALSDAQ GHQE RV\ M YHQHV HQ ®V GHEDWV SROMRV HAE |RP HOBQGR
QXHYDV DIDQ DV FRP R @V TXH VHKDQ YIMR FROHQ$& \ HQ&&53 \ FRQMEX\ HQGR D XQD

FUHAHQWM LQI HOQALD HQ @ FRQI LI XUWDAQ GH @V SROANDV
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