What is a Bubble?

Joseph Stiglitz:

* [f the reason that the price is high today is
only because investors believe that the
selling price will be high tomorrow - when

"fundamental” factors do not seem to justify
such a price - then a bubble exists.



Mortgage Cost Index for Toronto
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Principal Repayment as Share of
15t Mortgage Payment
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Index of Net Interest Cost for Toronto
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Index of Net Interest Cost for Vancouver
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